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% 1M 3M 1Y 

 -14.48 -3.69 -1.48 

 -20.64 -19.84 -23.25 
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688396.SH  

Ҽ

һ Ҽ

2021 48.01 25.43%Ҽ 

2021 0.18um BCD

0.18 um BCD

0.11um BCD SOI-BCI

MEMS

8 ҼҼ 

2021 600V IC

һ һ Ҽ

һ IPM һ

һ һ һ

Ҽ 

 

һ һ һ

Ҽ 2022-2023 115.03

+1.27% һ134.57 +3.32% 2022-2023

27.58 +3.97% һ29.53 -0.87% Ҽ 2024

155.67 31.15 2022-2024

PE 23xһ21xһ20x Ҽ 

Ҽ 

 

1  

 2020 2021 2022E 2023E 2024E 

 6,977 9,249 11,503 13,457 15,567 

 21.50% 32.56% 24.37% 16.99% 15.68% 

 964 2,268 2,758 2,953 3,115 

 140.46% 135.34% 21.61% 7.08% 5.47% 

EPS  0.85 1.72 2.09 2.24 2.36 

ROE )  9.11% 13.12% 13.91% 13.05% 12.17% 

P/E 56 28 23 21 20 

P/B 5.1 3.6 3.2 2.8 2.4 

2020-2022 11.30 һ13.20 һ13.20  

Wind 2022-04-22 
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688396.SH  

 

 2020 2021 2022E 2023E 2024E 

 6,977 9,249 11,503 13,457 15,567 

 5,061 5,982 7,705 9,400 11,308 

 714 761 848 908 964 

 69 85 81 94 109 

 106 131 138 135 125 

 370 441 403 404 436 

 566 713 805 875 981 

 -120 -141 -177 -209 -237 

 28 112 0 0 0 

 1,072 2,351 2,855 3,055 3,219 

 1,086 2,354 2,865 3,065 3,229 

 26 96 57 61 65 

 1,060 2,258 2,808 3,003 3,165 

 96 -10 50 50 50 

 964 2,268 2,758 2,953 3,115 

EPS( ) 0.85 1.72 2.09 2.24 2.36 

 

 2020 2021 2022E 2023E 2024E 

 1,832 3,454 3,373 3,653 3,730 

 964 2,268 2,758 2,953 3,115 

 714 761 848 908 964 

 -211 15 545 436 581 

 365 411 -778 -644 -930 

 -1,267 -1,902 -1,760 -1,525 -1,000 

 -571 -1,262 -2,000 -1,500 -1,000 

 191 1,365 0 0 0 

 -887 -2,006 241 -25 0 

 4,453 2,889 -761 202 206 

 300 88 0 0 0 

 40 -535 -796 60 40 

 987 494 317 632 588 

 4,952 4,400 852 2,330 2,936 

 

 

 2020 2021 2022E 2023E 2024E 

 16,532 22,191 24,294 27,848 31,491 

 6,866 11,246 12,099 14,429 17,365 

 901 301 301 301 301 

 966 956 1,150 1,346 1,557 

 304 194 242 283 327 

 12 15 67 79 91 

 1,269 1,548 1,541 1,880 2,262 

 544 393 393 393 393 

 10,914 14,692 15,870 18,804 22,409 

 0 0 0 0 0 

 191 1,365 1,365 1,365 1,365 

 4,367 4,481 4,899 5,277 5,385 

 402 519 1,059 1,130 965 

 274 349 342 335 328 

 18 18 18 18 18 

 255 470 470 470 470 

 5,618 7,500 8,424 9,044 9,083 

 4,732 4,691 4,212 4,904 5,532 

 6 81 0 0 0 

 1,053 1,075 1,385 1,689 2,032 

 75 242 77 94 113 

 0 0 0 0 0 

 121 258 258 258 258 

 3,034 4,311 3,698 4,257 4,766 

 1,442 66 116 176 216 

 0 0 0 0 0 

 181 266 351 424 503 

 1,698 379 514 647 766 

 11,801 17,500 20,082 22,945 25,959 

 1,130 1,218 1,218 1,218 1,218 

 9,418 13,731 14,007 14,302 14,340 

 -302 1,966 4,221 6,739 9,666 

 10,583 17,290 19,821 22,634 25,598 

 1,218 211 261 311 361 
 

 

%  2020 2021 2022E 2023E 2024E 

 27.5% 35.3% 33.0% 30.1% 27.4% 

EBITDA  24.0% 30.9% 30.0% 27.9% 25.3% 

EBIT  13.5% 22.3% 22.6% 21.1% 19.2% 

 15.6% 25.5% 24.9% 22.8% 20.7% 

 13.8% 24.5% 24.0% 21.9% 20.0% 

ROA 6.4% 10.2% 11.6% 10.8% 10.0% 

ROE  9.1% 13.1% 13.9% 13.0% 12.2% 

ROIC 13.7% 27.5% 28.9% 28.5% 28.3% 

 

 2020 2021 2022E 2023E 2024E 

 29% 21% 17% 18% 18% 

 3.60 3.41 4.29 4.42 4.70 

 3.18 3.05 3.87 3.98 4.23 

/  6.84 17.09 91.59 81.88 80.90 

/  10.46 21.52 110.31

81.8881.8880.90
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