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ṍᵇ⅛ ő  

ṷ ᵿв 2021 Τ οő ¡↨ ὐϠ ¢ṷ Τ

44.5 ő Ϡ Ѹ 45%Š Ẹ ↨ 10.7 ő Ϡ Ѹ

165%¢ṷ 2021Q2 ֮ᾼᵇ 24.1 őẸ ↨ 6.7 ¢ṷ

2021Q2 ֮ᾼᵇ 36.27%őὐϠ 4.80pctŠ↨ 27.37%őὐ

Ϡ 7.45pct¢ṷ Ѱ ⁪ṍ¡Ѱ ᾐ ő

ŠИ ὐϠ Ѹ¡ẵ őᶮ ὐϠ ‚ő

м ᶮ Ὼ ő↨ ѸṪ ¢ 

Ѱ ᶚ͡Ҫ ᶢ ő Ѱ ꜛ ᴝ֥¢2021 Τ őṷ Ѱ

ᶚ͡ 20.4 ő Ϡ Ѹ 49%¢2021 Τ őṲ  

15.2 ő Ϡ Ѹ 44%¢Ṳ   ẵ ₭ гׁ֞שőИᾜᾨ 5G¡

ṍᵊי ¢MOSFET Ҫ Ѱ֞שׁ ש ŠIGBT Ҫ

♠☼ ő Ṱ ¡Ώᴈ е♩Ἴ ŠMOS ἂᶿ ꜘ ᾭᶚ͡

֞ḉ ѸŠSiC Ѹ¢2021 Τ őIC ῄ

5.0 ő Ϡ Ѹ 66%őṷ ӝḾ ¡ⱦ י Ѱה

¢ 

Ḏ Ҫ őᾜᾨׁשҸ Ѱ ¢2021 Τ ő Ḏ

Νꜘ 23.8 ő Ϡ Ѹ 42%¢ ő№ 13.9

ő Ϡ Ѹ 27%Šᶿ ј 8.2 ő Ϡ Ѹ 99%ō ИЅᴪ

₀ ו Ŏ¢ṷ Ҫ ᴮ ₭ BCD¡MEMS¡ Ṱ ἀṍ

Ṱ Ὰ ¢ ᴈ ‌ 3 12 吋№ Ѱ ő ͝♅

Ὰ ‌ 42 ᶿјᾘשőṷ Ѱ Ҫ‏ Ѹ¢ 

ϖ ⅛ ő 8 吋№ ᾭṲ Ỹו ⅜ ᴧ ו őἿ

Ṳ Ҫ ⅛ב ¢ֺ ṵб ő⅛ őṷ

Ѱ ᶚ͡Ҫ ᶢ ő Ḏ Ή ѰőѰשׁ ₅ẅҪ ὄő 12

吋 ῄ 2022 ▲ ṽ Ѱ ¢ Ѹ őṷ ῒ‏ ṍᵊ MOSFET Ṳי

Τׅ ỉѰ ֥¡ИҪ ₭ IGBT/SiC/GaN/ӝḾ י őҝѸⱣῦẲ

¢שּׁ ῄṷ 2021/2022/2023 Ẹ ↨ ᶳЈ 22.81/26.44/29.89

ő Ҫ¯ ° ᾳ¢ 

᷄ ş бᾭ ¡ Ѱ ₭бᾭ ¢ 

 

м Ђ 2019A 2020A 2021E 2022E 2023E 

ōΑ Ŏ 5,743 6,977 9,629 11,073 12,734 

Ѹ yoyō%Ŏ -8.4 21.5 38.0 15.0 15.0 

Ẹ ↨ ōΑ Ŏ 401 964 2,281 2,644 2,989 

Ѹ yoyō%Ŏ 

 

 

-6.7 140.5 136.7 15.9 13.0 

EPS θō /ẕŎ 0.30 0.73 1.73 2.00 2.26 

↨ Ѱ ō%Ŏ 8.0 9.0 16.7 16.3 15.6 

P/EōύŎ 263.9 109.7 46.4 40.0 35.4 

P/BōύŎ 19.5 10.0 8.3 6.9 5.8  

וּ şWindőỉ ∏   şẕ῝ 2021 8 18 ῝ 
 

 
ō ҪŎ 

ẕ  

 
 Τׅ  

Ԁ ᾳ  

8 18 ῝( ) 80.10 

(Α ) 105,739.36 

ẕϖ(Α ẕ) 1,320.09 

ẕ(%) 24.93 

30 ╫ҝ† (Α ẕ) 18.47 

 ẕ῝  
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ϸỲşS0680520080002 

şchenyongliang@gszq.com  
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ᾀῄ ᵇ 2019A 2020A 2021E 2022E 2023E  ᾀῄ ᵇ 2019A 2020A 2021E 2022E 2023E 
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