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GUOYUAN SECURITIES

2019 2020 2021E 2022E 2023E 2019 2020 2021E 2022E 2023E
5092.50  10914.25  18194.51 21482.51 25391.32 5742.78  6977.26  9027.65 11486.58 14323.16
1930.67 6865.69  13374.86 15741.74 18598.52 4431.29  5060.61  6205.56  7893.23  9889.46
815.01 966.05 1287.14  1621.95  2029.04 66.16 68.74 88.94 113.17 141.12
12.96 12.39 17.48 21.63 27.22 112.02 105.96 135.41 172.30 214.85
51.89 51.56 66.37 83.09 104.66 376.84 369.92 478.63 609.00 759.39
1054.76 1269.23 1656.62  2106.47  2613.02 482.62 566.08 631.94 804.06  1002.62
1227.20 1749.32 1792.04  1907.64  2018.86 30.99  -119.93  -298.14  -482.10  -590.23
5002.79 5618.25 5138.90  4684.38  4146.83 -36.57 -11.26 -29.78 -24.74 -24.17
81.71 190.51 154.24 166.33 162.30 0.04 1.19 1.19 1.19 1.19
3815.75 4366.80 4204.70  3880.28  3438.82 -0.03 27.77 27.77 27.77 27.77
274.94 274.08 239.90 205.07 170.46 477.76  1071.69  1942.81  2542.45  3065.36
830.40 786.85 540.05 432.70 375.24 32.69 16.05 16.05 16.05 16.05
10095.29  16532.50  23333.41 26166.89 29538.15 4.50 2.08 4.20 3.59 3.29
1978.72
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GUOYUAN SECURITIES

ElSTHESFR B AR A A

GUOYUAN SECURITIES CO,LTD.

BRI

(1) 28BS (2) fTdkIpL 2>

FEAN AR 6AMAA, R KK T LiE4HH 20%4 x5 MitAROAAN, FkdsdoR AT T 39454 1054 L
B AR OAAAN, RMKKEET LiEHHK 5-20%2 H P FHAKROAARN, FLAFHERAANT T HAEHT10%Z 0
HA W AR6AMAARN, MRAMNFKEREAT LiE453 5% 1A ©i Ak 6ANA M, TkAgAARS T A 10%AE

it AR 6 AN H K R K Sk






